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Canada: Underweight
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Euro Area: Neutral
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Germany: Overweight
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Hong Kong: Underweight
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Japan: Neutral
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Sweden: Overweight

Price Performance Earnings Momentum
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Switzerland: Underweight
Price Performance Earnings Momentum

Switzerland: 12-Month Forward Earnings™:
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U.K.: Neutral

Price Performance Earnings Momentum
U.K.: Relative Stock Prices* (US$) U.K.: 12-Month Forward Earnings*: Local Currency
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U.S.: Neutral

Price Performance Earnings Momentum
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MRB - The Macro Research Board is a privately-owned London

independent top-down research firm that provides 24 Old Bond Street, 3rd Floor
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integrated, global, multi-asset investment strategy as Tel +44 (0) 20 3667 2160

well as actionable absolute and relative return ideas.
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research engine and their extensive experience to form New York
one cohesive house view and ensure that investment 1345 Avenue of the Americas, FL 2
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